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*  Toss offers a suite of financial services under the name Issuer Viva Republica Co., Ltd., operator of Toss
Toss payments, Toss Insurance, Toss Securities, and Toss Notable Investors
Bank. (Toss Bank only established in 2021: with Shinhan) Type of Purchase Secondary purchase of Preferred Shares T — e
. PP . . PERKINS - Al
We expect 5|gnlﬁcant rever?ue growth in T.OSS Bank will Entry Valuation c. USD 10.65 billion, or Price to Sales multiple 8.3x 2022 sales KPcB ‘ ;‘;\L‘]{ IELD S E Q U 0 I A I_: ‘ G I C
be the greatest catalyst to drive group valuations upwards R
foran IPOin the future. 2aCsAeLCi:\s:SIice;szm oy 3x - 5x over a 2-3 year period using entry valuation
\N/
TOSS BUSINESS STRENGTHS ' AI [< EON ASPEX
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